>N 8
OCR]

Wl CASS s
DISTRICT =

&DVVRSROLV 0,
€ ZZZ FDVVGLVWULFWOLEUI




8C [*C>U

:*>OR>'
0
&DVVRSROLV 0,

&KXUFK 6W
(GZDUGVEXUJ 0,

<DQNHH 6W
1LOHV O,

= UC>»®>*C>° R > '
86
(GZDUGVEXUJ 0,

8C 89'*U[CRp° R > '

1 %URDGZD\
&DVVRSROLV 0,

8* R Rp°® C R

*8 >0[C> pTMOOR LP* >[
5HSUHVHQWLQJ +RZDUG 7RZQVKLS

SHSUHVHQWLQJ 9ROLQLD 3HQQ DQG

5HSUHVHQWLQJ /D*UDQJH 7RZQVKLS

U>R?®U=AU
SHSUHVHQWLQJ 3RNDJRQ OLOWRQ D

R °©° RC 7 R
SHSUHVHQWLQJ ODVRQ 7RZQVKLS

5CU O'°#RCUU
SHSUHVHQWLQJ &DOYLQ 2QWZD DQ

SHSUHVHQWLQJ WKH 9LOODJH RI (GZ




L 80'*#-8*#-[
# > R 80"A>

7D[HV

6WDWH VRXUFHV

86) *UDQW

3HQDO ILQHYV

3DWURQ VHUYLFH IHHV
,QYHVWPHQW LQFRPH

/IRFDO FRQWULEXWLRQV DQG RWKHU
7RWDO UHYHQXHV

00 > *[A"R U° > °# > R 89%"">

6DODULHYV
3D\UROO WD[HV

(PSOR\HH EHQHILWYV

JLEUDU\ PDWHULDOV SURFHVVLQJ
&RQWUDFWXDO SURIHVVLRQDO VHUYLFHV
,QVXUDQFH

3URJUDPYV

SBWLOLWLHY LQWHUQHW
5HSDLUV DQG PDLQWHQDQFH

&DSLWDO H[SHQGLWXUHYV

$XWRPDWLRQ

6XSSOLHV

2WKHU

7RWDO H[SHQGLWXUHV H[SHQVHYV

)XQG %DODQFH 1HW 3RVLWLRQ (QG RI <HDU

$QQXDO DXGLW FRQGXFWHG E\ .UXJJHO /DZWRQ &3%$V



CA"R°> o[° " O |

ZDV D PLOHVWRQH \HDU IRU WKH QHZ (GZDUGVEXUJ %UDQ
KLIJIKOLJKWHG E\ WKH HUHFWLRQ RI WKH EXLOGLQJiIV VWHHO 11U
VLIQLILFDQWO\ XQH[SHFWHG PDWHULDO GHOD\V DQG HQJLQHH
QHDUO\ ILYH PRQWKYV VKLIWLQJ WKH DQWLFLSDWHG RSHQLQJ WR

1HLJKERUV DQG SDWURQV PD\ UHFDOO WKDW VLWH ZRUN EHJDQ
KDG KRSHG WR SUHVHUYH PDQ\ RI WKH H[LVWLQJ WUHHV PRVW :
UHPRYHG ,Q WKHLU SODFH WKH /LEUDU\ LV FRPPLWWHG WR UH
SODQWVEDQ LQYHVWPHQW LQ FUHDWLQJ D EHDXWLIXO VXVWDLQ

7KLV \HDU DOVR VDZ WKH ODXQFK RI WKH 2XU 1H[W &KDSWHU
OLFKLJDQ &RPPXQLW\ *DWHZD\ )RXQGDWLRQ 7KH FDPSDLJQ LQW
DQG IXQGUDLVLQJ HITRUWYV LQFOXGLQJ W VKLUW DQG RUQDPHC
SURMHFW 7KH /LEUDU\ KDV DOUHDG\ FRQWULEXWHG RYHU PLC
EULQJ WKLV YLVLRQ WR OLIH

[C[ 8°R *U ©°E©°;<S“™§

| R U "R#° R > '°ORC5 [° C>CRU

>C>p=C"U© 7 ['Rp>° >> °7*>>~ >7j 8U '

j R °®°= Rp° UU*># R [ °= R 887U°> jU

Auu®ae® R8 > ° 8i RJ O [R**°=R R

i* °@°[ R U ° i*U =*j U[° > R#p°® >° C==">* [*C>U

==p0>* - * R
""R poa°[*> ° > 88

R R °x° jR°#CR C>
5C °@°RCo >> °#RCUU
[I OI 7

g — |



E®SE20 pol o>n

——— N

>
~
j*"xoy yu*C> g

WWW
| Ul °rU RU X | tcrecrr=ue R e

D *[ =U° CRRCj

*[ =yUoe *R A8 [

.

*[ =U° Cj>8C



ESEZ°Ur== R°R *>#°QORC#I

o SR

352*5%$0 3$57,&,3%$176

ESEZ°ORC#R =°UJ[ [*U[ U

R

6725<7,0(6

<
/,%5%$5< 352*5$06 352*5%$0 $77(1'((6

,1&5($6( ,
352*5%0

$77(1'$1&
6,1&(

ORC#R ==*>#
- » -

E 2P0 [°*> R U

ORC#R =° C>CRU%°&°0 R[> RU'*OU

$VKOH\IV 7DNH 2XW (GZDUG /RZH )RXQGDWLR®QQ 7RZQVKLS )LUH 'HS
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